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The Challenges of Cross-Border Multilevel Marketing
Activities Faced by Government Authorities and the

Adopted Countermeasures

Abstract

Since Multi-level Marketing ("MLM") is a business model based on
interpersonal communication, compared to other sales models, the advantage of MLM
lies in flexibility, which is not limited by fixed time and space. However, there are
still other factors that contribute to the rise of cross-border MLM activities. Due to the
saturation of the domestic market, the lowering of international trade barriers and the
development of international transportation systems, etc., many MLM enterprises are
no longer satisfied with the local market and are gradually moving toward the global
market. In addition, innovations in Internet technology have significantly increased
the speed and efficiency of information distribution, and the growth of e-commerce
has brought the Internet and social networks closer together. Therefore, as cross-
border MLLM activities begin to flourish, government authorities are faced with the

challenge of regulating cross-border MLM activities.

This paper makes an effort, by utilizing past legal literature as a foundation, to
analyze the present regulatory framework and direction of cross-border MLM
activities in Taiwan through the current laws and regulations, Fair Trade Commission
("FTC") judgements, and court rulings. Currently, MLM is governed by the Multi-
Level Marketing Supervision Act ("MLM Act"). Foreign MLM enterprises are subject
to the prior report system under Article 6 of the MLM Act, which requires that they
submit relevant documents and information to the FTC before engaging in MLM
activities, and violators could face administrative consequences. In addition, if a
foreign MLM enterprise is a legal entity, it is still subject to Article 371 of the
Company Act, i.e., it may not conduct business in the R.O.C. in the name of a foreign
company unless it is registered as a branch office, and violators may face relevant
civil and criminal consequences. In addition, civil and criminal consequences may
also exist if a foreign MLM enterprise violates Article 18 of the MLM Act, by

introducing others to participate as the main source of income, or Article 29 and



Article 29-1 of the Banking Act, by illegally accepting deposits or conducting other
acts of illegal MLLM activities, which may be further exacerbated by causing damage

to the property of others.

According to FTC judgements and court rulings, foreign MLM enterprises in
Taiwan often violated the law by "holding physical meetings or activities or using
technological means such as communication software or websites to promote their
MLM systems or products, and introducing others to join the MLM plans or
organizations.” Therefore, this paper believes that the "prior report system in Taiwan"
and "internet, social media, and other technological means" are important factors
affecting the government authorities to regulate cross-border MLM activities.
Therefore, this paper classifies cross-border MLM activities as "unreported" and

"reported" and analyzes how they pose challenges to the government authority.

Regarding types of unreported activities, this paper analyzes how foreign MLM
enterprises use the Internet and social media to achieve their promotional purposes
from the perspective of channels and found that cross-border MLM enterprises often
use the Internet as a medium to engage in MLM activities, whether setting up
websites, relying on the services of social platform operators, or even using the
Internet for illegal activities. However, the borderlessness and invisibility of the
Internet, as well as the restrictions on international judicial prosecution, make it
difficult for the government authorities to prosecute enterprises that are not legally
established in Taiwan. In addition, as for the part which social media plays, this paper
has found that cross-border MLM enterprises or their distributors often use Facebook,
Instagram, Youtube and other popular social media channels for promotion purposes,
which emphasize social interaction and have the functions of instant communication,
transmission of messages and documents, so that people can receive relevant
information from all over the world more easily than before. With respect to the types
of reported activities, this paper considers that even though cross-border MLM
enterprises have completed the reporting obligation in Taiwan, they may still face
ongoing legal compliance issues and the relevant legal regulations may affect
individual distributors. Therefore, the competent authorities may still face challenges
regarding the report on changes to the MLM system, the nature of the contract
between foreign distributors and MLM enterprises, and the scope of reporting on the

bonus.

This paper also looks at the MLM regulatory systems of various countries from a

VI



comparative law perspective, and conducts in-depth interviews with industry
professionals in the United States, China and Australia to further understand the
interaction between foreign legal systems and the marketplace. Based on factors such
as the size of the global market and the closeness of our cultural and geopolitical
interactions, the U.S. and Australia were selected as comparable countries for this
study. With respect to cross-border MLM activities, except for China, which strictly
regulates foreign MLM enterprises, neither the U.S. nor Australia has any special
regulations regarding cross-border MLM activities. In practice, however, based on the
observations and interviews in this paper, it is clear that the main challenge to state
authority in cross-border marketing activities comes from advances in Internet
technology, making it more difficult to detect, suppress, and even further prosecute

illegal cross-border MLM activities.

With respect to these challenges, the experience of other countries is that public-
private collaboration, through improved reporting systems or cooperation with other
nonprofit organizations, not only raise public awareness of illegal activities, but also
make them easier to detect and increase the scope for enforcement. In the U.S., this is
conducted through the nonprofit Truth in Advertising (TIA), a nonprofit organization
that helps to investigate postings by MLM enterprises and distributors on social
media. In addition, the Better Business Bureau (BBB) established the Direct Selling
Self-Regulatory Council (DSSRC) in 2019, and from the observations of the
interviewees, the DSSRC has a very close relationship with the FTC. The DSSRC
may report the violation to the FTC, and once the FTC accepts the report, it will
further investigate and prosecute the violating MLM enterprises. In China, private
whistleblowers are used to increase the likelihood that illegal activities will be
detected and eliminated. In addition, the Chinese government is committed to
technological enforcement techniques such as detection and evidence collection, as
well as strengthening the propaganda against fraud and illegal behavior, such as
WeChat public websites. In Australia, the Competition and Consumer Commission
has set up the Scamwatch website, which is updated from time to time with
information on scams and pyramid selling, and interviews with people to raise

awareness of fraud.

Based on Taiwanese laws and regulations, past cases, foreign legislation, and
interviews with industry professionals, it is clear that cross-border MLM activities are
mainly mediated by the Internet and digital technology, and that this poses many

challenges for regulation of government authority. To reduce the impact of illegal
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cross-border MLM activities on our nationals and to correctly implement the existing
legal system, this paper suggests that the regulatory direction should aim at "detecting
illegal risks" and try to propose feasible measures in the short, medium, and long term
dimensions as well as the existing regulatory measures in order to strengthen the
channel of "detecting illegal risks". In this paper, we believe that in the short term, we
can raise the awareness of legal compliance among industries through warning letters
and propaganda by the FTC, and it can also help the public to raise their awareness of
the risks by establishing or cooperating with non-profit organizations to operate risk
alert websites, so as to reduce the impact of cross-border illegal MLM activities on

the people.

Since many cross-border enterprises advertise or recruit organizations through
digital media platforms, the importance of digital intermediaries in today's online
world is clear. Therefore, how to establish a reliable and low-risk digital service
environment is one of the challenges for government authorities in terms of online
governance and protection of digital rights. This paper suggests that the medium-and-
long-term objectives could be directed towards the platform management mechanism,
with the goal of "establishing a trustworthy online environment and platform
management mechanism”. By familiarizing the platform operators with their services,
the risk awareness of the public can be raised and the risk of related damages can be
reduced, and even the management of information can be used to prohibit and

sanction illegal activities under the premise of procedural justice.

With regard to the initial implementation of medium- and-long term objectives ,
as mentioned above, in addition to the MLM enterprises, the competent authorities
may also issue educational material or warning letters to digital platform operators,
such as Facebook, YouTube and other platform operators, asking the platform
operators to be on alert for relevant risky information and assist the competent
authorities in promoting such educational matters to users. In addition, the platform
operators of the relevant advertising media should be aware that if the content of the
advertisements involves working at home, developing organizations, introducing
others to receive high bonuses, guaranteeing money, etc., they should pay attention to
whether advertisers are legitimate and reported MLM enterprises. This article also
suggests that the competent authorities could issue a letter to remind the relevant
advertising agencies or advertising media operators (mostly digital) of their obligation
to verify whether the advertisers who broadcast the relevant MLM content is

legitimate and a reported MLM enterprise in Taiwan; otherwise, joint and several
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liability under Article 21 of the Fair Trade Act may exist, if the advertising agencies or
advertising media operators assist advertisers which they know or are capable of

knowing to be illegal MLM enterprises to broadcast advertisements.

KEYWORDS: Multi-Level Marketing, Cross-border MLM Activities, Public Authority
Supervision, Pre-reporting System, Whistleblower System, Platform Accountability

Mechanism.
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Hig FIBREMEE 2 2Rk MBS LinkedIn » R{ERR B ES A S E iR =
#EE - AfIFAl£4 LinkedIn ELREBEGHPEAUSHNGS TR — &N &
TSR o 2RI > WE RS AT T HEESH R EE LEEE B EEHT R
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TARFH AT LGRS MA B3R B TR M sk 1L 4t - B TS S E T
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2 ATERIREER ERERERGAREF - Flasdy et 2 AmR0) » B—Jim L E
TSR B R > So— TN AR B AR T o IR R SCR B R A HIE R
MFATF AR R - 52 0 Bk (2017)  (EPRIFASC - ZEER 2 A FEsZERiE
st TR REZENIERET)  (EIHIEAT) 0 294 B 0 H 60-64 LUK ~ ZESEIG (2
021) » CEEEHIBE 2 oL E R EHEEHRZ HEE ) - (F N EEHETE
s CHE) > H 104 -

® i (2015)  (SEIEHEREEME TR AT ST B OIERE ) - (EHi
40 5 268 HA o E 42-43 o

SR EEN R N E R BRI LRSS - AR S RS R AR RIS B RSO
& BN ESEEASE 6 PREVENHIE - NILEIHFEREBOAEA A L - sF2 170
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EEAGEHG o BE TYIEPZ—E > (IEREERE © — > 1 LER (BIERTREES H G
SR 12687 > TFE) Rt 3 KELE (CFE3 3 1) B E i hnsiE Rl S #ErT Ryl 30
HUAWNZ 3 as) (R ERERENESRE N AT ZHEH) 1 1 FNFrERZ 30
HAR SRR T % - BeFE R 2 B tbfE@ma A G < metRetf] (HE8 e REtT
EEBIA B E R L s ERIR] ) - 280 > BENEREAS H AN A B ENEAMIRE - 2
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W

20



B2 -
(=) SNELA SIS 38 s AR B T L SR

SN RSP RAEFREIE SHE T By > LB 2 IIELY > TS NEEEZ
TEMEAE AR By | MEE - (A SIS AN A R E HHETE » MERE
SINBREIHGER Byl T 25802240 > RSN A (R P i SR SR BH 1T R R
GEHIG TIER - HASSEEAETL - SRR A MRAR 2 EH - A&
POy [ESHRTIE N RN ES AT RN HES A ES  HE 5
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B EEMN (2013) > ( SIEREHEE RN R AR FH T e BEAHAERRE ) > (Bt ) - 248 81 »
H12-14 -

¥ OMRRAE (2015) - (ESHEMRER) - WIhR - H 31-33 > 26 ¢ AEEE -

% Lawrence B. Chonko et al., Direct Selling Ethics at the Top: An Industry Audit and Status
Report, 22 J. PERS. SELL. SALES MANAG. 87, 87 (2002).
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J& - EERERR A AT RER Ry (SR 2 o st ~ HNER A (58 e L (B O =]
Z L BRARITE M LIS B3 < 1l FEE 2 sl i ] 5 R e =% G 1 T E I PR B 2B
BTN T REEE A AR BRI A R R AR 2 5 -

23



FIUE  EBUATTFRHEERER A L5

AR ES B SR SRE BN 1T R ERG FTRE M EARBISEA - A SRS
AR B E G E S o H AR G B L B RS N R Ry (R SR B 2 £ 2
B MRS - afe TR T A DT TEE ) BRI AR E L
ZEERRE - AL T B AEE R S BE AR R & WD T
HNEUAERHIE AT 85 2 B BRI R ~ I R R N L TR
B 0 BRET A RE ST AN FESS S Y SRS S  (F R Al e B Z fE 55 - 1Y
PERIB R 2 855 > AR AT LU R B b Rt B Bz VIR F
R - BEREERE -~ B SOROME B LEEOA T & -

B8 LA
— N %

FRIBH L E I ( World Federation of Direct Selling Association ) £ 2020
FEA R RS - FEEIG TR TS 22%09(54EY » B MR A EES A F
AR EEE - I EZAEESFIYZRE (Amway ) ~ FHEFSE (Herbalife) 55 » ¥ H
A S s B RUECEHTE R o REIRER IS AN BOEHIERVRI AL -
bR THER gk 2o » S INBURE I EEE AV E RN Z R o DU NRE > pilfEilk
FEEIMESEENR - 70 A B B4R L& N g AR EaR A -

(—) BEFHE R

H#H (Direct Selling) I THVEHER > HAFEHERHEEWIENE
GOt - R ERE R EEHE (SEER) BERFRFEY) - 5
RiEE S F IR B ZEREPY (Multi-level marketing ) /2 EL 1Y —TEI
T SRIFHAREE I b N ARBA S - SR 2 A S B DI IE AV S o PEEEENE
FTAEBBUTIE ARSI - TEAVEREENBFE 5 Z B EEHRETFHER

42 World Federation of Direct Selling Association (2021), Global Direct Selling - 2020 Retail S
ales, https://wfdsa.org/wp-content/uploads/2021/06/Sales-Seller-Report-2020.pdf.

B IRBEIFIUCEE (Internal Revenue Code ) %A E §5p% (Direct Seller) FYEFRE M
MAHE (BEEEHE) JHEMMIIS FHLER - MK SHE R PRk A EZEWHE (per

manent retail establishment ) o

4 Federal Trade Commission (2018), Business Guidance Concerning Multi-Level Marketing, htt
ps://www.ftc.gov/business-guidance/resources/business-guidance-concerning-multi-level-marketing.
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P2 BRI PUNGEES A& AGEIN AR T a8 m X oMl & A H &S
= > HAATREE AR ERER 774 (Lottery Laws ) ~ SFEHIHTA (Antitrust)

4 |

LUK 3 BIRR A 2 e R RN R S 5% B & A8 2 X A 2 R
B .

1. Y5 Z S 9L (Federal Trade Commission Act )

& LAl SR i B SRR M ER e E R g & (Pyramid Sale
Scheme ) EGfEMEREFHGIE (endless chain) B - BUFia T AEH > 58K
ezt BRI RA AT - T e sUH e > fERV S fEsH st ey
fFrE i 2B VRG T EHE - SELE RN L BB M E A IA
SRS - RS BE B A S s H A A5 & P e 8RS 21T
2%45 o

TEHFE G - WiF s 5 Z B (Federal Trade Commission ) i H]Er &
BEMN 2 B R HSHAE I R BRI S5 BUASE 5 1" (Section 5 of the
Federal Trade Commission Act, FTC Act) @ [IES$TEHESHE] E BT A o B
HHESHZEES S GREZEEIL TR PGP e BRSBTS EERRE T Ky
8 f877 (unfair or deceptive acts or practices in or affecting commerce ) j o FAH]
BT IR T R fF e RIS > R HE £7% Koscot ZE* 1P 38 EAYALAE »
RIS T EIRVRHEUE N 5 |2 B35 M A B AR 7 S 8% - (F R HRELA
TEMZEHE © (DIFEEmZEN  QREREEMSIAIAGTEMES
HEE > FEF] > 38 LU AR L e T B T 4K (o P S A

FRFIET E S EER LA A » SHE AU ()BT - R SaEH
B Z AN SB A HEE N AR - I 2 BB &% £ 55 (/05T -
GRENHETREEEENASSHE - MIFEE R A S H#
J& o g RSN R AACRIRER RO 2 8% - QLB iiEes
S LRI E R R AR - S Bl > B 52 B g
BB G Bl R AR NG B B A 1 U550 RIS

TR (2005) 0 ( EEZ BREHERIEHE AT A PEXGEEY -
4 15 U.S. Code § 45.

47 Koscot 2\ H] (Koscot Interplanetary, Inc.) E—Z (i i MehER B 22 N B RE 2RI g RAHEH N\ 5] »
TEHE L EL > HNEHEHE RN e ER T ENHERE LA S B E
SEEGRREBIFENETHEAHE -

48 86 F.T.C. 1106, 1181 (1975).
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YA S BRE SR BT TR —E B T SRR - R
LA TR - £ SR T R TEE
MEAE > RIS B SRR B B e (i L | % S8
HHA > TR R E S -

R EAHEIE ERSUENREERRE R - EEEHESH
ANBES—MOHEFEK - REFEP IR e R A EZ ST E e A A
R HEHARSEFENREE  ReTHHRESH EMNEE -
T EE S FAEBRNEESIAREIEBE ST oKAVER - IR EER
FEARRHIER RS o AIfEEH LUR B RESER A - (ERERFAE ZZ A
AR 5 REIPUEE - TERBIE R EARER SRS HE® -

SN SRR E R RS > BRIV ER Y —
SR ERE AR5 R > HAAER BLRE B4 & (Business
Opportunity ) HYEHEASHIVIREE - SRR E ERIDA MR
Freais - R EER TR ot R i R E A R E - PIAILAE A ~ Sidh

EAETRAIEEL > TR AR EEEEE SR - SRE A RBE e AR
SEIENGEHER - SFEEUE R EE -

2. FBFEGE

PRI BEE HZ BRI FEBF XS HFLHZERE (Securities
and Exchange Commission ) 754 K &SN B E S &8t A 5
1933 HEAYEE 4 E (Securities Act of 1933 ) Ei 1934 58538 5k

( Securities and Exchange Act of 1934 ) 7 &t o E{EH PN 3400 B
EARZME - AMRATHE AR ZDORIEETH S - HAFERE&LA
(broker) Z&EEEK » RAIEFHMHBRMNEZFE - b ﬁﬂ%@fﬁ?

=NER A TR ERRCR - B PTREE K _EHftRF FR I SRR
EEIRUCIAFANES KU A BOREE R S = bl - 98 rﬁﬁé%@ﬂ%fdm
o T B 0 BSOS I Y M E -

4 Federal Trade Commission (2018) » $BHiE; 44 -

%0 Federal Trade Commission (2018) » $BHiE; 44 -

51 US. SECURITIES AND EXCHANGE COMMISSION (2013), BEWARE OF PYRAMID SCHEMES POSING
AS MULTI-LEVEL MARKETING PROGRAMS, https://www.sec.gov/oiea/investor-alerts-bulletins/investor
-alerts-ia_pyramidhtm.html.
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RABEFETE RS EMACAE LRSS - (RIRIELL SEC vs. Howey
Co.—ZH] Howey MIEA{F R HHRARTHIATREE < BELBREEE (DB
& QHEERKEESE - QREAIIRHER] . DU () FEERE 2= 2R~ T
SR A B AHYE5TT -

BL 1973 4EHY SEC vs. Glenn W. Turner 222 B3] » 3% 28& o1 Turner DL{E
HETE T BURE AR (Dare to be Great ) | 528 ANIA » S8 ASLL
NEFRAVESEE P ERE - SBE R R FR I as P E RS e
= o BB EEE N B2 NER TR - RES BRI A2
- Fghllsr - AESAVERBIES - INAZKE T SEC R E#ZEFTEBR
PeEHLY - BEZR Turner HT¥HE Howey HIEAHARATY T AR 2 28HURR
SRR Bt NVES T 0 VAT EAR R BRI RS2 R - SR AR =2
#5E Turner FEEHEEAVES S UET - B A EEH S GBI ES
& AT o A E -

(=) INJ=EK

e iE U B — R @R EIEE) - REINEAHBEAER - £
IR A AR L 8 R ARSHT R AR LR R b IR RIS - (Rl
RIHEEEEF RN (inventory loading) HYIEZESE - INILARIRIZORIEE
FERRFE RN BB ZRERHEE 75 -

ZENNE NS 2 E R SR VVRG—EHE - SRR
TEARE N A NS BEGFETE - MIESBLE B 5o 48 A\ 58 B an ek
¥ - Fraifr EEF A RN E B R EE SR AN B RS (8 AR KA E
an > BUE VRSB IRUE 2 A B A B - R S g e e LARAY
SULZZH SR - N RATEEREA T SRE RS - EABUFE
B EATACR Y - RISt ESVACES - RECEAHRERZ O R B L ST
ASHE - U PUHEE DI REZE N ESF (BE) WHlEREFEEFZ
EEL -

A YA INEOR PR TE T R s HERE PR E TS - BIERZEM
(Montana) &G EMBHEEREENMA G (Direct Selling

%2 328 U.S. 293.

8 See SEC v. Glenn W. Turner Enters. Inc., 474 F.2d 476 (9th Cir. 1973).
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Association ) » M EHIFS R R AR R 22 g 5 /5] (multilevel

distribution companies ) > F:fiHEEGE A REAR 2 EEER 12 B 31 H - WER
HA WA e A R - e AR SR BH B [ A fif FH 3 2 & Ui 2 B RS -
EX T ES N EE AR E - FlIER M EE A EREGRE « R E
STHERARE ~ EEANHERAEEZEET RS - T EREEE SR

54

STENBUFA AR K - AR A BRI ERGT - VAR -
AHINEERE R LI SE THEARE A RIZL » IVAERI A E R e
EERE REGHBEEES > SR G RGN aE T HER - s EE
FIEFHEN G 2GRS | RIAZRIENS - AENET LSRR
# 0 fR THOERNE B RE e A & ROHBE T - IR g RO R R
e EHERIAR - IMANRIRER ST EANEEMEEEREZ — B
IERGEERIGEE Mg A B - ZEINESREVNERE - AR
AEE Ll RFR G H -

1 AR EZESD
(1) EREEAEE

ISR E RS TIE A ER AT TS RRGESS > W R
—FEIUSEEAY - Ba0(#heE BN (Florida) REAHREH EEFEERE
8 (Gambling) HYRSTE T > #EFHEHEEE (Pyramid Clubs )
BLHIR(Z (chain letter) SUEEHESE (lottery) {EREIEHE - I
M (California) BEAGFHEIHE T - sZEEE TEHRA
ke fL =18 > J[I9E (Crimes Against Public Decency and
Good Morals ) *° ;o HZPEIN (New Jersey ) FIliEr S Bl 734 HE
RS A IRTE - A FERARESTHLE (Participation in pyramid

promotional scheme, crime, penalties ) 5,

% MT Code §30-10-216 > $ZHHE 2019 FEEFIREN: -
5% FL Stat § 849.091.

% CA Penal Code § 327.

57 NJ Rev Stat § 2C:20-39.
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() BEERESERAHEEIREE

HIESsETIVA R SRR E R ik ~ BisE > DUOHE & IRE
EHE R - SRR R A e e U & DIBRE )
OV MBS PRIRBSEIT Ry o DMeE e &L o Blanffr
I (Alabama) BAfETTIERTIN (Texas) RAAHEHAR SR R
EELHEERERAT IR 51T Ry (Deceptive Trade
Practices ) | %8 o B2 4k » Fa] S (Arkansas) 5 ~ J& 5220
S (Louisiana) *% » JRELIGAELSTIEA -

2. ILESEEEMZ A
(1) DAFERE
LURHRIAMN (Wyoming) **Zsf5l - HAHERE Ay T RUERIANIZ g
EFIEATHEZE (Wyoming Multilevel and Pyramid Distributorship
Act) |0 BLEFEERIREMER - AEEL TR DIAEE
TSR A NENPRNE B - DUAHBE S RIEHE - BF

SEEEARED - *

() (EfEEEEAETIENERET R RIFAT R - BIARETY

%8 AL Code § 8-19-5, TX Bus & Com Code § 17.46.
% AR Code § 4-88-109.

80 LA Rev Stat § 51:362.

61 WY Stat § 40-3-101

o2 BIaEh % @RI ER Ky © ZRBTESHATIAIREMEA « BT - AT AR EER
FEHILAEA K EEEO N - ENERR ER TR EIMHE - s stER sk
> Hh 2B a DRSS B > 3 H N R & an e B A 2 B 2 /3R > 1T
BT ATRE ST A ~ SIS ~ &LA1) ~ 3BAK - #Tl ~ ALFISRE MR Py E -

R AR MR BRI ESRREHETE - HhS2BEIHESE > ORGSRk
B NS0z ENRE - SUES2BE AN AT E 2 B EGRE 2 E -

S BH (e R B8 BB e BRI T A (B AR AV EATIA R - AR A M R4S & P i B A i
BRI T {EE EAAE I = EAVIE I e AV S o SmE A TR A EE S = A AR 2R
WS - MR = AR VSR B it e 2R S (A g E 5%
ST REEECEAMEHE - (HEAZZIER DT BRI E R E AR -
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IKFEM (Connecticut) FHE © ©
3. ENZEERME
(1) MEEE

PHEE N e FIE TS ERENREIE TR - RS AR AT
Al DUNSEEERAG]  AENELIEIE (felony) Sk @ AN
FILAEIE (misdemeanor) FF(E - JNAIRERTT Rl ram SRR - B

ARG (Utah) SSH7E > BURAHSS ~ HEOT - HERE B G 5IR

stEE LA =4EETE (Any person who knowingly organizes,

establishes, promotes, or administers a pyramid scheme is guilty of a

third degree felony. ) ; 4152 S M4 ANIAAFEH TTIERTHBH -

N EE B R ~ IR s H A E S B - ADUA B %&iﬁ%

JE ° (Any person who participates in a pyramid scheme only by

receiving compensation for the introduction of other persons into the

pyramid scheme rather than from the sale of goods, services, or other

property is guilty of a class B misdemeanor. )
(2 REFEHE

W[E] EACRERETIN (Wyoming ) HYZEP > B T IHISER(LSN - B
AT ] RE IR RS EEETRK -

&F LA > RS NS A ZER - AR # RS - (HEE
B A HE ARt Zfié/’ﬁ*”‘ﬂm? KERGTINHIARE B 2L 1L LA T 4E
it NUL AR Z iR 0 o i 2 B B M P B B S =
A AR S M PRIEZEK 2 Ja R B (SR ME R R E IR A2 S B f R 2
MEFREZLYEOR - A DR E (EAS 5 [ 22 B v g ] 4 B IR AR A an B R 75 -
FELAR A EEFEIT MR SRR ERAIT T R N DURE S - B
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